PDLYMATEEH POLYMATECH SEMI-CONDUCTORS PRIVATE LIMITED

NOTICE OF 1*' ANNUAL GENERAL MEETING

Maotice is hereby given that the 1st Annual General Meeting of the shareholders of the
Company will be held at the Registered Office of the Company at Plot 0Z-13, Sipcot Hi-
Tech SEZ, Oragadam, Kancheepuram Dist-602105, Tamil Nadu, on Thursday 30th December
2021 at 11.00 AM. to transact the following business:

ORDINARY BUSINESS:

1. Adoption of Financial Statements, Board Report and Auditor Report

To receive, consider and adopt the audited Balance Sheet of the Company as of 31 March
2021, together with the notes thereon and other financial statements for the financial
year ended 31* March 2021 and the Reports of the Directors' and Auditor's thereon.

2. Appointment of Auditor

“RESOLVED THAT pursuant to provision of Section 139(2) and other applicable provisions,
if any of the Companies Act, 2013 and Rules made there under [including any statutory
maodification(s) or re-enactment thereof for the time being force] V Selvamani, Chartered
Accountants (FRN:0086915), Coimbatore be and is hereby appointed as Statutory Auditor
of the company for a period of five years from the conclusion of 1% Annuwal General
Meeting to till the conclusion of & Annual General Meeting to be held in the financial
year 2025-26 at remuneration decided by the Board of Directors .

af the Board
Conductors Private Limited

Place: Chennai By ord
Date:02™ December 2021 For Folymatech ge

Directar
DIN:Q2220039

Mote:

1. A member entitlad to attend, vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself, and the proxy need not be a member of the
COMpPany.

2. The proxy forms completed in all respects has to be deposited at the registered office
of the company not less than 48 hours before the commencement of the meeting.

Registered Office: Plat No O2 13, SIPCOT Hi Tech SEZ, Oragadam, Sriperamudur Village,
Kanchipuram District, Tamil Nadu, India - GO2 105
CIN US1 505TN2020PTC1 27099 www.polymatech.in amail: nandamracSpolymatedh.in



POLYMATECH POLYMATECH SEMI-CONDUCTORS PRIVATE LIMITED

REPORT OF THE BOARD OF DIRECTORS

Ta
The Members of
Polymatech Semi-Conductors Private Limited

Your directors have pleasure in presenting the 01"Annual Report together with the
Audited Statement of Accounts of your company for the financial year ended 31* March
20,

FINANCIAL RESULTS:

The highlights of the financial results of your Company for the financial year ended
31.03.2021 as compared with the previous year, are as follows:

Particulars Financial year
ended 31.03.2021.
{Amount in Rs.)

:-Tutal HE'H'EIU_E- N - [ _" ol

Less: Total E:penses —_
Profit before exceptional and extraordinary -
iterns and tax
iTEE_ExEEi}tiunal items ki iy
Profit before extraordinary items and tax | —
Less: Extraordinary items R,
Profit/(Loss) beforetax ] |
Tax Expenses (1) Current tax —

(2) Deferred tax ‘ s

' Profit/ (Loss) for the period from continuing —_
DPEFEIIDHS-

DIVIDEMD:

Your directors did not recommend any dividend as company yet to start its operation.

DIRECTORS:

Registered Office: Plot No OZ 13, SIPCOT Hi Tech SEZ, Oragadam, Sriperamudur Village,
Kanchipuram District, Tamil Nadu, India - 602 105
CIN U517 505TN2020PTC1 37099 www.polymatech.in email: nandamrao@®polymatech.in



Board Meeting:
The Board of Directors met 4 (Four) times during the year under review.

AUDITORS:

Pursuant to the provisions of Section 139(8) of Companies Act, 2013 M/s.V.Selvamani,
Chartered Accountant (M.No:202494), Coimbatore, had been appointed as auditor in the
first board meeting held on 10" September,2020. Further M/s.V.Selvamani, Chartered
Accountant (M.No:202494), Coimbatore has given his consent for being appointed as
Statutory auditor of the company for a period 5 years and will hold office from 1" AGM up
to the conclusion of 6" AGM to be held in the financial year 2025-26. The Company has
also received a certificate from the said Auditors that they are eligible to hold office as
the Auditors of the Company at a remuneration as decided board subject to approval of
members in ensuing 1% annual general meeting.

COST AUDITORS:

The Company is not required to maintain any cost records as specified by the Central
Government under sub-section (1) of section 148 of the Companies Act, 2013

DEPOSITS:

The Company has not accepted or renewed any amount falling within the purview of
provisions of Section 73 of the Companies Act 2013 ("the Act”) read with the Companies
(Acceptance of Deposit) Rules, 2014 during the year under review. Hence, the details
relating to deposits as also requirement for furnishing of details of deposits which are
not in compliance with Chapter V of the Act is not applicable.

MATERIAL CHANGES AND COMMITMENTS:

There have been no material changes and commitments affecting the financial position
of the Company during the financial year to which the financial statements relate and

Registered Office: Plot No OZ 13, SIPCOT Hi Tech SEZ, Oragadam, Sriperamudur Village,
Kanchipuram District, Tamil Nady, india - 502 105
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PDLYM ATEEH POLYMATECH SEMI-CONDUCTORS PRIVATE LIMITED

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNALS:

There are no significant and material orders passed by Regulators or Courts or Tribunals,
if any, affecting the financial position of the Company, between the end of the financial
year and the date of this report.

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to the requirement under section 134(3) (C) of the Companies Act, 2013 with
respect to Directors’ Responsibility Statement, your directors state that:

(i) in the preparation of the annual accounts for the financial year ended 31 March,
2021, the applicable accounting standards had been followed along with proper
explanation relating to material departures;

(ii) the directors had selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the company as at March 31, 2021 and of
the profit and loss of the company for that period;

{iii) the directors had taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of the Companies Act, 2013 for

safeguarding the assets of the company and for preventing and detecting fraud and
ather irregularities;

(iv) the directors had prepared the annual accounts on a going concern basis;

(v) the directors had devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating effectively.

COMPLIANCE WITH SECRETARIAL STAMDARDS:

The Directors state that applicable Secretarial Standards- Le., 55-1 and 55-2, 1ssued by the
Institute of Company Secretaries of India, relating to ‘Meetings of the Board of Directors’
and "General Meetings', respectively, have been duly followed by the Company.

Registered Office: Plot No OZ 13, SIPCOT Hi Tech SEZ, Oragadam, Sriperamudur Village,
Kanchipuram District, Tamil Nadu, India - 602 105
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POLYMATECH poLvmaTecH sem-connucTons PRIVATE LMITED

DECLARATION BY INDEPENDENT DIRECTOR:

Since the Company is a private limited Company, the declaration as required under
section 149(7) of the Companies Act, 2013 is not applicable.

DETAILS OF SUBSIDIARY, JOINT VENTURE, OR ASSOCIATES:

As on March 31, 2021, the Company does not have any subsidiary, Joint Venture or
Associate Companies.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 18&:

During the year under review, the Company has not advanced any loans/ given
guarantees/ made investments under section 186 of the Companies Act, 2013,

RELATED PARTY TRANSACTIONS:

There have been no materially significant related party transactions between the
Company and the Directors, the management, or the relatives except for those disclosed
in the financial statements.

Accordingly, particulars of contracts or arrangements with related parties referred to in
Section 188(7) along with the justification for entering such contract or arrangement in
Form ADC-2 does not form part of this report.

DETAILS OF FRAUDS REPORTED BY AUDITORS:

There were no frauds reported by the Statutory Auditor under Section 143(12) of the
Companies Act, 2013 read with Companies Amendment Act, 2015.

CORPORATE SOCIAL RESPONSIBILITY:

The Company is not required to constitute a Corporate Social Responsibility Committee
for the financial year 2020-2021, as it does not fall within purview of Section 135(1) of the

Registered Office: Plot No OZ 13, SIPCOT Hi Tech SEZ, Oragadam, Village,
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POLYMATECH poLvmaTecH sem-cONDUCTORS PRIVATE LIMETED

INTERNAL COMPLAINTS COMMITTEE:

There exist at the group level an internal Complaint Committee ('ICC") constituted under
The Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013. The group is strongly opposed to sexual harassment and employees are made
aware about the consequences of such acts and about the constitution of ICC. During the
year under review, no complaints were filed with the Committee under the provisions of
the said Act in relation to the workplace/s of the Company.

EXPLANATION TO ADVERSE REMARKS:

Since there were no reservations, gualification or adverse remarks in the Auditors report,
no explanation is reguired.

ACKNOWLEDGEMENT:

Your directors wish to acknowledge their sincere thanks to the Banks and Shareholders
for their support and co-operation extended to the Company. Your directors also wish to
place on record their appreciation of the efforts put in by all the employees of the
company at all levels.

Place: Chennai By order of the Board
Date: AL+ 09 Acal lymatech Semi-Conductors Private Limited

. -

Eswara Rao Nandam Uma Nandam
Director Director
DIN: 02220039 DIN: 02220048

—— —
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Chartered Accountant Coimbatore - 641045, E-mail ; caselvamani@gmail.com

INDEPENDENT AUDITOR'S REPORT

To

The Members of M /s Polymatech Semi-Conductors Private Limited,
Chennai

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of M/s Polymatech Semi Conductors
Privae Limited (‘the Company”), which comprise the Balance sheet as at 31st
March 2021, the statement of Profit and Loss for the year then ended, Statement of
Cash flow as on that date and notes to the financial statements, inchuding a
summary of significant accounting policies and other explanatory information.

In our gpinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2021, its profits and for the year ended
on that date

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section
134(5} of the Companies Act, 2013 ("the Act”) with respect to the preparation of
these financial statements that give a true and fair view of the financial position,
financial performance, (changes in equity) and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including




financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements thal give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financlal statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concem and using the going concem basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financlal statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance s a high level of
assurance, but is not a guarantes that an audit conductad in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregata, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

#As part of an audit in accordance with Sbs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also;

# |dentify and assess the risks of materal misstatement of the financial statements,
whether due to fraud or esror, design and perform audit procedureas responsive to
those nsks, and obiain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting @ material misstaterment resulting from
fraud iz higher than for one resulting from emor, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the ovemide of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances.

s« Evaluate the appropriatenass of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant douot on
the Company’s ability o conlinue as a going concemn. If we conclude thal a material
uncertainly exists, we are required lo draw attention in our auditor's report to the




related disclosures in the financial statements or, if such disclosures are inadequate,
to madify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concem,

« Evaluate the overall presentation, struclure and content of the financial statements,
including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

*« We communicale with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

= We also provide those charged with govemnance with a statement that we have
complied with relevant ethical requirements regarding independence, and fo
communicate with them alf relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
From the matters communicated with those charged with governance, we determine
those matters that were of most significance in the audit of the financial statements of
the current period and are therefore the key audit matters. We describe these
matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. The company is a privale limited company which fulfils all the conditions specified in
the paragraph 2{v) of the Companies (Auditor's Ret) Order, 2020 (“the Order”) issued
by the Central Government of India in terms of sub-section {11) of Section 143 of the
Act, and as such of the requirement of said Order are applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposas of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

e} The Balance Sheet, the Stalement of Profit and Loss and Statement of Cash flow
deali with by this Report are in agresment with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,




e) On the basis of the written representations received from the directors as on 31st
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2021 from being appointed as a director in terms of
Section 164(2) of the Act.

f)  With respect to the other matters to be included in the Auditor’s Repart In accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
lo the best of our information and according to the explanations given to us;

i The Company has no pending litigations on its financial position.

ii. The company did not have any long term contracts including derivative contracts

for which there were any material foresesable losses on the company in its
Financial Statements.

i, There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company.

<

V.SELVA I
Chartered Accountant
Membership No.202494
Place: Chennal

Date: 25/09/2021

=1 VAMANI, B.COM., FC.A,
UFSHLU I‘ gped Accounkant; .
110, i Crest Apartman
i o . --.-.Iu ] , il -r'fl'--:um Hospltal),
I,f-'I'JF'.l-- |...:II- v Roadd, Ran grathapuram,
Coimbators - 541 45 .



M5 Folymatech Semi-Conductors Private Limited

CIN : US1505TN2020PTIC137099
Plot OZ-13, SIPCOT Hi-Tech SEZ Oragadam,
Chennai Kancheepuram T 602103

(i Rs.)
Balance Sheet as at 31 March 2021
As at
Particulars Mote 31 March 2021 31 March 2020
— — =~ — —
EQUITY AMD LIABILITIES
Shareholders' Funds
Share Capital 2 1R D000 -
Reserves and Surplus =
1, 00, D000
Man Current Liabilities
Long-Term Borrowings 4 9,2, (N, (1.0
(ther Long-Term Liabilities .
Long-Term Provisions
Deferred Tax Liability 2 i
G, 26, 00,0000 =
Current Liabilities
Short-Term Borrowings -
Trade Payables
Other Current Liabilities - -
Short-Term Provisions B 16,68 600 00 -
16,69,600.00 -
943,69, 600.00 -

Sigmificant Accounting Policies

1

Significant Accounting Policies and Notes Forming Part of Accounts are integral part of the Financial Statements

Az per my Report attached of even date

2

V.SELVAMAMNI

Membership MNo: 2024594
UDIM: 23202494 BEWILUEH4151

Place: Chennai
Drate: 25th September 2021

V.SELVAMANMNI, B.COM., F.C.A.,
Chartered Accountant,
E-110, Garden Cragt Aparfmant, .
{Opp) Alvernia Convent, Off {Deepam Hospital),
Trichy Road, Ramanathapuram,

Coimbators - B4 045 1

Jfor and gn behalf of the Board of Dhirectors of

Place: Chenmai
Date: 25th September 2021




Mys.Polymatech Semi-Conductors Private Limited
CIN : US1505THN2020PTC137099
Plat OF-13, SIPCOT Hi-Tech S5EZ Oragadam,
Chennai Kancheepuram T™ 602105
iin Kz}

“Balance & as at 31 March 2021

s at
Particulars Note 1 March 221 31 March 2020

ASSETS

MNon Current Assels

{a) Pixed Assets
(i} Tangible Assets =
1] lﬂtlﬂEiHEJ’ulBl‘l! £
(iii) Capital Work in Progress
{iv) Preoperalive Experses 16,79,378.00

{b) Mon Current Investments -
ic) Deferred Tax Assels (net) -
{d} Long Term Loans and Advances -
(] Other Mon Current Assels

Current Assets
[nventories i i
Trade receivables = -
Cash and bank balances 13 644,62, 248,00 -
Short term loans and advances 14 282, 37.974.00 -
Oibwer Current Assels

B2, 0, T 0] -

9,43 69 600.00 =

As per my Report attached of even date
Jfar and on hehalf of the Bowrd of Directors of
My=.Po tech Semi-Conductors Private Limited

V.SELVAMANI AMNDAM
Diirector

Membership MNo: 202494 DN -022H039

UDIN: 23202494BGWUEH4151

Place: Chernnai Place: Chennai

Date: 25th September 2011 Date: 25th September 2021

V.SELVAMANI, B.COM., F.C.A.,
Chartered Accontant,
E-110, Garden Croat Apariment,
{Cpp) Alvern-s Convent, Ciff (Decpam Hoapital],
Trichy Road, Ramanathapuram,
Colmbatore - 641 045



bfa. Polymatech Semi-Conductors Private Limited
CIN : USIS0STMN2M0T TC1 37099

Plot OZ-13, SIPFCOT Hi-Tech SEZ Oragadam,
Chennal Kancheepuram TH 603105

Statement of Profit and Loss for the year ended 31 March 2021 {im Fa.)

i e 1st April 2020 1st April 2019
- — M

Reverue from Operations
Oeher Incomse = 7
Total Income - &

Expenses
Direct Expenses & "
Cost of Material Consumad &
Changes in Inventories of fnished - 5
wnrb‘in-pw and Stock-in-Trade
Employees Benefits Expenses a a
Other Expenses - -
Fimance Coat
Depreciation . =
Total Expenses = :

Profit! [loss) Before Tax - -
Provision far Taxation
= Current Tax = 5
- Dedferred Tax -

Profit/ (loss) After Tax - 5

Earnings per share {(equity shares, par valae Bs 10 each)
= Basic and dilated . =

Significant Accounting Policies 1
Significant Accounting Policies and Motes Forming Pact of Accounts are integral pact of the Pinancial Statements

As per my Beport attached of even date

Jor amd on behalf of the Board of Direciors of

Semi-Conductars Private Limited
N U
V.SELV UMA NANTMAM
[rirector Director
MMembership Moo 202494 DIN-I22HNGS 0220048
LN 2320249 BCWUE 4151
Place: Chennai Place: Chennai
Diate: 25th September 2011 Diate: 25th September 171

V.SELVAMANI, B.COM., F.C.A.,
Chartered Accoun Ia I'I‘L
E-110, Garden Crust Apartment,
{Opp) Alvernia Convent. D (Deapam Hoapital],
Trichy Road, Ramanathapuram,
Counbators - 841 045



M. Polymatech Semi-Conductors Private Limited
US1505TN2020PTCLI709%

Statement for the year ended 31 March 2021

Particulars g

A Cash Flow frem Dhperaling
et Profil o Bed vithes -
Adjstereent for:
Teprecialion | Arectizason -
G/ Lames o sale of ed assels :
Provisiom for Tas
Diaferred Tan

B

befare Wirking Capital Changes _
nvements in Working Capilal
flarvass | Tiecriase m Trsde Recsivabile.
{increase ) Decreass o Other Curront Assets
Increase [ | Dheorease) in Other Current sl -
Incore Dot i shurt lerm previsions -
Increwse [Deresss] i trade payahins -
{Lacrense} Tt rase o brvesinries ot
g . -LELIT 00

Oiperating Profit sfter Warking Capilal w

Lisa Incore Tax Paid :

Cash Flow Frisen Dpesiling A

b Cash Muws from Investiog Activities
Turchase of Fined Assrts -
Saaledincand of Fiard Jss

(LS i rospatetion i -
Mt cash lrom f [used in} investment acki : 7

€ Canl fluws from: Finamcing Activitiey
Lufig Ters Loans & Advances 006, DM, 1 (30
I fid } B inggn | Mt -
Iracvease f[ divveass) Share Capilal M
et cash used in Financing Acbivities 925 M, o0
Mt impresse [ | decresse) bn Cash and Cah Equivalents (4 + 8= O [FTNSESTY
Cash and Cash Equivalonts at the Beginning of the Year .
Cash and Cash Bquivalents af the End of e Tear | BRI

m significant scroamting policies 2nd potes form an oviegrad pan of francial sarerens
by b of ol fepor! of even dale altich

Pl Charinwk
Dhate: I5th Seplember Hi

V. SELVAMANI, 8.COM., F.C.A.,

) Chartered Accouritanl, t

E.410 Garden Crest Apariment

wera Goavent, Of [Deapar Hogpltall,

Trichy Rond, Ramans {EA DU ST, ;
Colmbatora - 641 045 4

[Cpp) &




M5 Polymatech Semi-Conductors Private Limited
CIN : US1505TN2020PTC137099

Note 1 : Significant Accounting Policies

101 Basis of Preparation of Financial Statements :

M /s Polymatech Semi-Conductors Private Limited (‘the Company”), incorporated in India on 13-
August-2020 is engaged in the business of Information Technology and related activities. The CIN
of the Company is US1505TN2020FTC137099, The registered office of the Company is in Chennai,
India.

These financial statements are prepared n accordance with the Indian Generally Accepted
Accounting Principles ("GAAT") under the historical cost convention on the accrual basis, GAAFP
comprises mandatory accounting standards as prescribed under section 133 of the Companies Act,
2013 (" Act’) read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of the Act (to
the extent notified). Accounting policies have been consistently applied except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standard
required a change in the accounting policy hitherto in use. These financial statements are prepared
and presented in Indian rupees.

1.02 Use of Estimales :
The preparation of financial statements in conformity with AS and GAAT requires management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and the
disclosures of contingent liabilities on the dale of financial statements and reported amounts of
revenue and expenses for that year. Actual result could differ from these estimates. Any revision to
accounting estimales is recognized prospectively.

1.03 Going Concern :
The financial statements have been prepared on a "Going Concern” basis.

1.04 Property, plant and equipment, deprecialion and amortisation:
Property, plant and equipment are stated at the cost of acquisition less accumulated depreciation.
The cost of fixed assets includes freight, duties, taxes and other incidental expenses relating to the
acquisition of assets.
Advance paid towards the acquisition of property, plant and equipment, oulstanding at each
balance sheet date are shown under capital advances. The cost of the Property, plant and equipment
not ready for its intended use on such date, is disclosed under capital work-in-progress.

Depreciation is provided on the straight-line method at the rates prescribed under Schedule 11 to the
Companies Act, 2013, In the opinion of Management, these rates represent the useful lives of these
property, plant and equipment. Pro-rata depreciation is provided on all property, plant and
equipment purchased and sold during the year.

1.05 Impairment of Asse :




M/s. Polymatech Semi-Conductors Private Limited
CIN : US1505TN2020FTC1A7099

Note 1 : Significant Accounting Policies

The Company periodically assesses whether there is any indication that an assel or a group of assets
comprising a cash-generating unit may be impaired. If any such indication exists, the Company
estimates the recoverable amount of the asset. For an asset or group of assets that does not generale
largely independent cash inflows, the recoverable amount is determined for the cash-generating
unit to which the asset belongs. If such recoverable amount of the asset or the recoverable amount
of the cash-generating, unit to which the asset belongs is less than its carrying amount, the carrying
amount is reduced bo its recoverable amount. The reduction is treated as an impairment loss and is
recognised in the statement of profit and loss. If at the balance sheet date there is an indication that
if a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and
the asset is reflected at the recoverable amount subject to a maximum of depreciable historical cost.
An impairment loss is reversed only to the extent that the carrying amount of asset does not exceed
the net book value that would have been determined; if no impairment foss had been recognised.

1.06 Revenue Kecognition :

Revenue is recognised only when it can be reliably measured and it is reasonable to expect ultimate
collection. Dividend income is recognised when right to receive is established. Interest income is

recognised on tme proportion basis taking into account the amount outstanding and rate
applicable.

1.07 Current -non-current classification :

Al assets and liabilities are classified into current and non-carrent.

Assels

An asset is classified as current when it satisfies any of the following criteria:

(a) it is expected o be realised in, or is intended for sale or consumption in, the entity’s normal
operating cycle;

(k] it is held primarily for the purpose of being traded;

{c) it is expected to be realised within twelve months after the balance sheet date; or

{d) it is cash or a cash equivalent unless it is restricted from being exchanged or used to settle a
liahility for atleast twelve months after the balance sheet date.

Current assets include the current portion of non-current financial assets,

All other assets are classified as non-current.
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Liabilities
A liahility is classified as current when it satisfies any of the following criteria:
(a) it is expected to be settled in, the entity’s normal operating cyele;
(b} it is held primarily for the purpose of being traded;
{c) it is due to be settled within twelve months after the balance sheet date; or
{d) the company does not have an unconditional right to defer settlement of the liability for at least
12 months after the reporting date. Terms of a liability that could, at the option of the counterparty,
result in its settlement by the issue of equity instruments do not affect its classification.
Current liabilities include current portion of non-current financial liabilities,
All other liabilities are classified as non-current.

Operating cycle is the time between the acquisition of assets for processing and their realisation in
cash or cash equivalents. Based on this, the Company has ascertained less than 12 months as its
operating cyvcle and hence 12 months has been considered for the purpose of current - non-current
classification of assets and liabilities.

1.08 Taxes on Income :

Income-tax expense comprises current tax (Le. amount of tax for the year determined in accordance
with the income tax law) and deferred tax charge or credit (reflecting the tax effect of timing
differences between accounting income and taxable income for the year). Deferred tax in respect of
timing difference which originate during the tax holiday period but reverse after lax holiday period
is recognised in the period in which the timing difference originate. For this the timing difference
which originate first are considered to reverse first. The deferred tax charge or credit and the
corresponding deferred tax liabilities or assets are recognised using the tax rates that have been
enacted or substantively enacted by the balance sheet date. Deferred tax assets are recognised only
to the extent there is reasonable certainty that the assets can be realised in future, however, where
there is an unabsorbed deprediation or carry-forward losses under taxation laws, deferred tax assels
are recognised only if there is a virtual certainty of realisation of such assets. Deferred tax assets are
reviewed as at the balance sheet date and written down or written-up to reflect the amount that is
reasonably/ virtually certain as the case may be to be realised.

The Company off sets on a year on year basis, current tax assets and liabilities where it has a legally
enforceable rights to set off and where the Management infends to settle such assets and liabilities
on a net basis,

1.09 Provisions, Contingent Assets and Contingent Liabilities > £

faxy

——
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Provision is recognised when, as a result of an obligating event, there is a present obligation that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation.

The disclosure of contingent liability is made when, as a result of an obligating event, there is a

possible obligation or a present obligation that may, but probably will nol, require an outflow of
FESOUNCes.

No provision or disclosure is made when, as a result of obligating events, there is a possible
obligation or a present obligation where the likelihood of an outflow of resources is remote.

Provisions for onerous contracts, i.e. contracts where the expected unavoidable costs of meeting the
obligations under the contract exceed the economic benefits expected to be received under it, are
recognised when it is probable that an outflow of resources embodying economic benefits will he

required o settle a present obligation as a result of an obligating event based on a reliable estimate
of such obligation.

Borrowing Costs :

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets
are capilalised as part of cost of such assets tll such time the asset is ready for its intended use. All
other borrowing costs are charged to the Statement of Profit & Loss as period costs.

Intangible Assets :

Intangible assets are recognised only if it is probable that the future economic benefits that are
attributable to the assets will flow to the enterprise and the cost of assets can be measured reliably.

The intangible assets are recorded at cost and are carried at cost less accomulated amortization and
accumulated impairment losses, if any.

Earnings Per Share (EF5) :

Basic earnings per share is computed by dividing the net profit attributable to equity shareholders
for the year by the weighted average number of equily shares oulstanding during the vear. Diluted
earnings per share is computed by dividing the net profit attributable to the equity shareholders for
the year by the weighted average number of equity and equivalent diluted equity shares
outstanding during the year, except where the results would be anti-dilutive.

Cash fMTow statement

Cash flows are reported using the indirect method, whereby net profit / (loss) before tax is adjusted
for the effects of transactions of a non-cash nature and any deferrals or accruals of past or future

cash receipts or payments. The cash flows from regular revenue generating, investing and financing
activities of the Company are segregated.
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Particulars As at 31 March 2021 As at 31 March 2020
Mote 22 Share Capital
Authorised
1,50,000 equity shares of Rs 10 each z
1,50,000 equity shares of Rs 10 each 15,00,000.00
15,00,000.00 -

Issued, subscribed and fully paid up
10,000 equity shares of Es 10 each -
10,000 equity shares of s 10 each 1,100, (0, 00
1 ALY =

{a) List of promoters holding shares in the Company

As at 31.03.2021 As at 31.03.2020
Name of the share hold
P = No of shares % holding No of shares % holding
FSWARA RAD NANDAM 5,999,000 9 59% =
UMA NANDAM 1.000 001 % -
:M—- = 0.00

(b} List of persons holding more than 5 percent shares in the Compamy

As at 31032021 As at 31032020
Ry Noofshares % holding No of shares % holding
ESWARA RAD NANDAM 9,999,000 00.99% =
UMA NANDAM 1.000 0.01% -
10, 000.00 100.00% - 0.00%
[c} Reconciliation of the number of shares outstanding at the beginning and at the end of
the reporting period
Particulars As at 31.03.2021 As at 31.03.2020
Mo of shares  Value of shares Mo of shares Value of shares
At the beginning of the year - = . -
Shares lssued dunng the year 1.0, 0N () 1,00, 000,00 - -
Outstanding at the end of the year 10,000.00 1,00, 060,00 = ..

{c) Rights, preferences and restrictions attached to equity shares
The Company has only one class of share referred to as equity shares having a par value of Rs 10. Each holder of the

{dj Buy back of shares and shares allotted by way of honus shares
The Company has not allotted any fully paid-up equity shares by way of bonus shares nor has it bought back any class
of equity shares from the date of incorporation till the balance sheet date, Further the Company has not issued any
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Particulars As at 31 March 2021 As at 31 March 2020
Mote 3 Reserves and Surplus

General Reserve
Balance Brought Forward
Transferred During the Year
Balance Carried Forward a

Surplus/ {deficit) in Statement of Profit and Loss

Balance Brought Forward s &
Transferred During the Year - -
Balance Carried Forward b - -
_——
o * b - —
Noted:  Long Term Bomrowings
Secured &,26,00,000.00 -
Unsecured = -
EEEEE =
— ——
Mote 5  Short Term Borrowings
Secured - -
Unsecured = -

MNote 7 Other Current Liabilities
Eswara Rao Nandam -
GST Payable .
Excise Duty Payable - .
Bank OD - -

Mote 8  Short Term Provisions
Salary payable : :
Audit Fees Payable - -
Income Tax - =
Provision For Expenses 16,69,600.00 -
Director Remuneration payable

Mote 10 Intangible Assets
Trademark - =

Mote 11 Inventories
Raw Material - =
Semi Finished Goods -
Finished Goods

MNote13 Cash and Bank Balances
Cash in Hand
Cash in Bank
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Motes on Financial Statements for the Year Ended 31 March 2021

Particulars As at 31 March 2021

A at 31 March 3020

Mote 14  Short Term Loans and Advannces
Deposits -
Loans and advances -
Advance for Purchase of Malerials 2,82 37,974 00

e 252,27 57400

MNote 15 (Mher Current Assels
TDS & TCS
MAT
ADVANCE TAX
GETITC




Mote 6 Trade Payables ageing schedule: As at 31 March 2021 fin Rs.)

Outstanding for following perinds from due date of payment
Particulars e
Less tham 1 year| 1-2 years| 2-3 years| than 3 Total
years
{i) MSME : = r ; 3
(i) Others - - - = :
(i) Disputed dues- MSAE - - = = B
iiv) Dispubed dues - Others F : _ e =
TOTAL . - T - =
Trade Payables ageing schedule: As at 31 March 2020 fin Rs.)
Outstanding for following periods from due date of payment
. More
Particulars
" Less than 1 year | 1-2 years | 2-3 years | than 3 Total
YEars
(i) MSME . = : - :
(i) Others : = = = =

(in1) Disputed dues- MSME : = = . :
(iv) Disputed dues - Others . - . - -
TOTAL - = . - -




NOTES

FINEL? ASSELS & DEPRECIATION AS PER COMPANIES ACT 2013 UNDER WDV METHOD FOR THE YEAR ENDED 31 March 2021
COST DEPRECIATION NET BLOCK
COST AS COST AS iz Rate of | FOR THE
PARTICULARS AT | ADDITIONS | DELETIONS | AT q:':_ruf'u Dwnd| W [ SSAS ) AR |
322 132003 ) - ation | 3132003
[FLANT & MACHINERY : : . - 15.10% - - -
ELECTRICAL EQUIPMENTS & FITTINGS : ; - X 35.09% . . -
[COMPUTER & ACCESSURIES c ” ; . ~ | 6h16% : : ;
[VEHICLE . . = | D% N - .
FORNITURE & FIT 1INGS : : > ~ | 0% . z
Tatal s = I 2 . - = & ; -




Note 12

Trade Receivables ageing schedule: As at 31 March 2021 fin Hs.)
Outstanding for following periods from due date of payment
Farticulars | Less than 1 More than 3
1-2
year Years 2-3 years i Tatal

(i) MSME ; . i 2

(if) Cthers - - - s

fiii) Diisputy = = : z
(i) Dispute - - - -

TOTAL | - - - -
Trade Receivables ageing schedule: As at 31 March 2020 [in Hs.)

Outstanding for following periods from dur date of payment
Farticulars | Less than 1 Maore than 3
year 1-2 years 2-3 years s Total
(i) MSME - - : -
{it) Others - - = =
(1ii) Disputy - - = .
(iv) Disputd - - - -

TOTAL |
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{im Fs.)
Farticulars 1st April 2020 1st April 2019
to 31st March  to 31st March
2021 2020
Mote 25 Earnings per share
Net profit/(loss) for the year attributable to equity shareholders - -
Weighted average number of equity shares of Rs 100 10.00 10.00
each used for calculation of basic earmings per share
Earnings, (loss) per share, basic and diluted 2
Note 26 There are no cutstanding contingent liabilities and there are no contracts remaining to be executed on
capital accound and not provided for as at the balance sheet date. Further, there are no commitments as
on March 31, 2021,
Note 27 Dues to micro and small enterprises
The Ministry of Micro, Small and Medium Enterprises has issued an office memorandum dated
August 26, 2008 which recommends that the Micro, small and medium enterprises should mention
in their correspondence with its customers the Entrepreneur Memorandum Number as allocated
after filing of the Memorandum in accordance with the MSMED Act. Accordingly the disclosure in
respect of the amounts payable to such enterprises as at 31 March 2022 has been made in the
financial statements based on the information received and awvailable with the Company. The
Company does not have any dues to Micro, small and Medium enterprises as at March 31, 2022
Hence no disclosures are required for the same.
Mote 28 Segment Reporting:
The Company's sole business segment is o provide management consullancy services.
Consequently, the requirement for a separate disclosure as required under AS 17 - ‘Segment
Reporting' is mot applicable.
MNote 29 Related parties disclosures
(i) Related parties with whom fransactions have taken place during the year
Key management persoel
ESWARA REAQ NANDAM

UMA NANDAM
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(i} Related prarty bransactions

(in Rs.)
Particulars 31 March 2021 31-Mar-20
Salary
ESWARA RAD NANDAM

UhiA MANDAM

fiv) The balances receivable from and payable to related parties are as follows:
Salary payable

Mote 30 Earning in Foreign currency fin Ra.)
Particulars 1st April 2020 1st April 2019
to 31st March o 31st March

2021 2020
i Rchnut h'.nm Exp-urt of Services .00 0.00
during the financial year
0.00 .00
— =

As per my Report attached of even date
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